Before depositing your maney with NBFC, please ensure that the NBFC is registered with Reserve |
Bank of India as deposit taking company.
The NBFC whaose application for Certificate of Registration has been rejected or cancelied by the §
Reserve Bank of India can neither accept fresh deposit nor renew existing deposit. @
The issuance of Certificate of Registration to NBFC by the Reserve Bank of India merely authorizes g

it to conduct the business of NBFC. The repayment of principat amount of deposits or interest §

thereon is neither guaranteed by RBI nor insured by any official agency.

Except Equipment leasing, Hire Purchase Company or Residuary Non Banking Company the §

NBFC which accepts deposils should have minimum investment grade credit rating granted by

an approved credit rating agency for deposit mobilisation programme.

NBFC can not

% Offerinterest at a rate more than the rate prescribed by Reserve Bank of India, which is at
present 12,5% per annum (on domestic deposits only).

- % Offer any gift/incentives to solicit the deposit fram public.

®  Accept deposit for a period less than 12 manths and mora than 60 months. ..
Lnincerporated bodies, such as individuals, proprietary and partnership firms engaged in the |

business of loans and advances, leasing and hire purchase can not accept deposits from public.

A deposit can be accepted by NBFC* only against Issuance of proper receipt bearing name of J
the company and signed by an authorized official shail state the date of deposit, the name of the
depositor, the amount in words and figures received by the company by way of deposit, tha rate |
of interest payable thereon and the date of repayment of deposit, '

If a deposit taking NBFC * falls to repay the deposits or interest accrued thereon, the
aggrisved depositor can approach the following agencies for the redressal of his §
grievances: &
w  Consumer Dispute Redressal Forum at district level, or

= Regional Bench of the Company Law Board. ,

Deposit mobilisation schemes of companies engaged in cther activities such as plantation,
commodities trading, manufacturing, housing finance, Multi level marketing companies, nidhis
(mutual benefit financial companies) and potential nidhis (mutual benefit company) and companies _
engaged In collective investment schemes, etc. do not ome under the regulatory purview ofthe @
Reserve Bank of India. _ :
The list of companies whose application for Certificate of Registration has been cancellad by the §
Reserve Bank of India is published in Newspapers and available on RBI's web site www.rbi.org.in. g
NEFC include a loan company, an investment company, hire- purchase company, an equipment §
leasing company and Residuary non banking companies. :
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