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PRIVATE TRAVEL

Foreign Exchange upte USD 10,000 in any
Financial year for lourism or private travel lo any
country other than MNepal and Bhulan on the
basis of self - certification. For travel to Nepal and
Bhutan Indian currency can be taken without
limit except Indian currency notes of
denominations Rs. 500 and above.

STUDY ABROAD [ MEDICAL TREATMENT
ABROAD /| EMPLOYMENT ABROAD /
EMIGRATION | MAINTENANCE OF CLOSE
RELATIVES ABORAD

Foreign Exchange upto USD 100,000 on the
basis of seif-certification. For studants the limit of
USD 100,000 is applicable for each academic
year. For medical treatment, in addition to USD
100,000, foreign exchange upto USD 25,000 can
be taken for meeting boarding / loadging / travel
expenses of the patient and also the
accompanying attendant on self-certification.
Amaounts in excess of limits can be released on
the basis of documentary evidence of
requirement.

MISCELLANEOUS REMITTANCES
Remittances can be made upto USD 500, for
any miscellaneous purpose, without producing
any document.

OTHER CURRENT ACCOUNT
TRANSACTIONS

Foreign Exchange can be freely drawn for all
other bonafide current account transactions
{(other than those which are restricted or are
subject to specific limits) on production of
documentary evidence to the satisfaction of
the Authorised Dealer.

INTERNATIONAL CREDIT CARDS
International Credit Cards (ICCs)can be used for:

* Meeting expenses /| making purchases
while abroad without separate limit.

* Making payment in foreign exchange for
purchase of books and other items through
Internet.

* Resident holding a foreign currency
account in India or with a bank overseas are
also free fo obtain ICCs issued by overseas
banks and other reputed agencies.

LIBERALIZED REMITTANCE SCHEME
Remittances can be made upto USD 2,00,000

per financial year for any permissible current or
capital account transactions or a combination of
both, including gift / donation.

SURRENDER OF FOREIGN EXCHANGE ON

RETURN
Foreign exchange upto USD 2,000 in the form of

foreign currency noles or travellers' cheques
(TCs) can be retained for future use. Amounts in
excess of USD 2,000 in currency form and TCs
will have to be surrendered to an Authorised
Person within 180 days of retum or credited to
Resident Foreign Currency (Domestic)
Account. Foreign coins can be retained
indefinitaly without any limit.

RESIDENT FOREIGN CURREMNCY

(DOMESTIC)ACCOUNT
Residents can open Resident Foreign

Currency (Domestic) (RFC(D)) Account with a
bank in India for crediting :

* Unspent balancesafter ravel abroad

% Currency, TCs, bank drafts received as gifts

from or for services rendered to non -

residant while in India.
* Foreign exchange earings received,

through banking channel, as honorarium,
consultancy, royalty, for any services

towards exports of goods.
RFC (D) accounts are NOT interest bearing and

there is no ceiling on the balances that can be
built up in these accounts. The balances held in
these accounts can be used for all permissible
current or capital account transactions.
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